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FOR SALE 
Multifamily Portfolio - Central BC
• 201 Units                                        
• $54,000 / unit                             

• Gross Income Averages $148,000/month
• 9%+ Cap Rate



About Mackenzie:

Mackenzie, with a population nearing 5000, is situated in the 
Central Region of British Columbia, just a two-hour drive north 
of Prince George.  

Forestry has long been one of the key drivers of Mackenzie’s 
economy and continues to provide much of the employment in 
the area. Canfor Corporation, Conifex Timber and East Fraser 
Fiber Co (sawmills) and Paper Excellence (kraft pulp mill) plus 
numerous spin off industries provide a constant demand for 
qualified personnel. 

Mining is an emerging industry in the area and is becoming one 
of the largest employers in the region. The nearby $1.5 billion 
Mt. Milligan copper-gold mine project, located just 95 km 
west of Mackenzie, was completed in 2013 and now employs 
350 plus workers.  Taseko Mines, located 140 km north of 
Mackenzie, contains the world’s largest niobium deposit (used 
in manufacturing high strength, light weight, corrosion resistant 
steel) is in the advanced planning stages.

Recreational opportunities are abundant in the area. Mackenzie, 
being situated at the southern edge of Canada’s largest man-
made lake, offers outstanding fishing, boating and exploration 
possibilities.  Just a short 40 minute drive north you will find 
world class skiing at Powder King Ski Resort boasting an annual 
snowfall of 41 feet.  

More information about Mackenzie can be found at: 
http://www.district.mackenzie.bc.ca.

Portfolio Description:

This is a rare opportunity to purchase a well maintained 
apartment portfolio consisting of 4 separate properties that 
contain a total of 201 units. The Gross monthly income has 
averaged approximately $148,000 after vacancies for the past 
3 years.

Most of the units have been tastefully furnished with quality 
leather couches and chairs, top quality beds and modern flat 
screen televisions to provide convenient and comfortable 
accommodation. 

Nearly all the roofs have been replaced in the last 4 years, 
windows have been replaced in two of the buildings.

About 80% of the suites have been upgraded in recent years and 
are in very good condition. There is a large newly constructed 
shop for equipment storage.  Included tools, equipment and an 
impressive inventory of spare parts are valued at over $200,000.

Properties:
“Pine Grove Apartments”   85 Centennial Drive
“Pinedale Apartments”    191 Centennial Drive
“Pioneer Apartments”     60 Skeena Drive
“Squire Estates Apartments”   91A & 91B Centennial Drive

Total Units:   

201

Combined Suite Mix:

Bachelor    34
1 Bedroom    83
1 Bedroom + Den        8
2 Bedroom     75
3 Bedroom          1 

Zoning: 

RM2 – Multi-Family Low Density Residential 

PIDS:

“Pine Grove Apartments”    010-495-975
“Pinedale Apartments”    011-738-481
“Pioneer Apartments”    007-335-458
“Squire Estates Apartments”   009-934-812

Legal Descriptions:

“Pine Grove Apartments”:
Plan 19463 Lot 38 District Lot 12463 
Land District 05

“Pinedale Apartments”:
Plan 16647 Lot 24 District Lot 12463 
Land District 05

“Pioneer Apartments”:
Plan 20542 Lot B District Lot 12463 
Land District 05

“Squire Estates Apartments”:
Plan 20542 Lot A District Lot 12463 
Land District 05

Lot Sizes:

“Pine Grove Apartments”    1.60 acres
“Pinedale Apartments”   1.27 acres
“Pioneer Apartments”   1.88 acres
“Squire Estates Apartments”  1.83 acres

Property Tax (2016):  

$46,753

Ask Price:    

$10,950,000

Executive Summary Mackenzie, BC
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Income and Proforma Mackenzie, BC
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